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ARTICLE 10
Promotion of environmental or social characteristics
and of sustainable investments

ESG Investment Guidelines

The Threadneedle (Lux) — Pan European ESG Equities and Threadneedle (Lux) - Emerging Market ESG
Equities funds adopt environmental, social and governance (“ESG”) investment criteria as set out in their
ESG Investment Guidelines, which may be amended from time-to-time.

The key components to the ESG Investment Guidelines are as follows:

1. ESG exclusion screening, which aims to exclude companies that are unable to satisfy the ESG
Investment Guidelines from time to time. By way of example, it may seek to exclude companies where
a significant element of the business revenue is derived from activities such as the manufacture of
controversial weapons, tobacco, gambling services, or companies that breach accepted international
standards and principles;

2. Companies that do not satisfy this exclusion screening may be assessed as suitable for investment
by the Portfolio, if in the opinion of the Sub-Advisor, they are clearly demonstrating improving ESG
characteristics. By way of example, this may include companies that are actively reducing their share
of business revenue derived from the type of activities described above.

Social Rating Methodology

For the Threadneedle (Lux) — European Social Bond fund, the investment manager selects debt securities
based on credit analysis and the social rating and categorisation produced under the Social Rating
Methodology. The Social Rating Methodology is a proprietary categorisation and rating model developed
by the fund’s investment manager, which analyses the social characteristics of each potential investment.
Under the methodology, each investment will be analysed under a two-stream process that:

1. assesses the broad social intensity and intentionality associated with the use of a bond’s proceeds, to
categorise it as either an impact investment, an investment with impact, as development finance or as
being general financing;

2. applies a three stage assessment model that examines and scores nine aspects of the focus and social
outcomes attributable to a bond, across fields of social development such as affordable housing, health
and welfare, education, employment, access to services and economic regeneration and development,
to derive a numerical score that, subject to a de-minimis threshold, produces a social rating of minor,
moderate, good or strong. A bond rated as, or whose rating falls, below the de-minimis threshold is
subject to review and re-categorisation as general financing.

The categorisation and ratings are then used in constructing the portfolio.
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Important Information. For use by professional clients and/or equivalent investor types in your jurisdiction (not to be used with or passed on to retail clients). This is an advertising document. Past
performance is not a guide to future performance. The value of investments and any income is not guaranteed and can go down as well as up and may be affected by exchange rate fluctuations. This means
that an investor may not get back the amount invested. Your capital is at risk. This material is for information only and does not constitute an offer or solicitation of an order to buy or sell any securities or
other financial instruments, or to provide investment advice or services. Information is provided in reference to Sustainable Finance Disclosure Regulation (Regulation (EU) 2019/2088 and may be subject
to change, following new or updated Regulatory guidance or other changes. Please refer to the current fund prospectus or Investment management agreement for further details and all risks applicable
to investing. The information provided in this document may not be reproduced in any form or passed on to any third party without the express written permission of Columbia Threadneedle Investments.
This document is the property of Columbia Threadneedle Investments and must be returned upon request. Threadneedle (Lux) is an investment company with variable capital (Société d’investissement
a capital variable, or “SICAV”) formed under the laws of the Grand Duchy of Luxembourg. The SICAV issues, redeems and exchanges shares of different classes. The management company of the SICAV
is Threadneedle Management Luxembourg S.A, who is advised by Threadneedle Asset Management Ltd. and/or selected sub-advisors. Certain sub-funds of the SICAV are registered in Austria, Belgium,
Denmark, France, Finland, Germany, Hong Kong, Iceland, Ireland, Italy, Liechtenstein, Luxembourg, Macau, the Netherlands, Norway, Portugal, Singapore, Spain, Sweden, Switzerland, the UAE and the
UK; however, this is subject to applicable jurisdictions and some sub-funds and/or share classes may not be available in all jurisdictions. Shares in the Funds may not be offered to the public in any other
country and this document must not be issued, circulated or distributed other than in circumstances which do not constitute an offer to the public and are in accordance with applicable local legislation.
Threadneedle (Lux) is authorised in Spain by the Comision Nacional del Mercado de Valores (CNMV) and registered with the relevant CNMV’s Registered with number 177. Het compartiment is op
grond van artikel 1:107 van de Wet op het financieel toezicht opgenomen in het register dat wordt gehouden door de Autoriteit Financiéle Markten. / Pursuant to article 1:107 of the Act of Financial
Supervision, the subfund is included in the register that is kept by the AFM.Please read the Prospectus before investing. Subscriptions to a Fund may only be made on the basis of the current Prospectus
and the Key Investor Information Document, as well as the latest annual or interim reports and the applicable terms & conditions. Please refer to the ‘Risk Factors’ section of the Prospectus for all
risks applicable to investing in any fund and specifically this Fund. Documents other than KIIDs are available in English, French, German, Portuguese, Italian, Spanish and Dutch (no Dutch Prospectus).
KIIDs are available in local languages. Documents can be obtained free of charge on request by writing to the management company at 44, rue de la Vallée, L-2661 Luxembourg, Grand Duchy
of Luxembourg, from International Financial Data Services (Luxembourg) S.A. at 47, avenue John F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg, from www.columbiathreadneedle.
com and/or from: - in Austria from Erste Bank, Graben 21 A-1010 Vienna; - in Belgium: CACEIS Belgium S.A., avenue du Port 86 C b 320, 1000 Brussels - in France from CACEIS Bank, 1/3 Place
Valhubert, 75013 Paris; - in Germany from JP Morgan AG, Junghofstr. 14, 60311 Frankfurt; - in Sweden from Skandinaviska Enskilda Banken AB (publ), Kungstradgardsgatan, SE-10640 Stockholm,
Sweden; - in the UK from JPMorgan Worldwide Securities Services, 60 Victoria Embankment, London EC4Y 0JP. For Swiss investors: Subscriptions to a Fund may only be made on the basis of the
current Prospectus and the Key Investor Information Document, as well as the latest annual or interim reports, which can be obtained free of charge on request, and the applicable Terms & Conditions.
Please refer to the ‘Risk Factors’ section of the Prospectus for all risks applicable to investing in any fund and specifically this Fund. The above documents and the instrument of incorporation can
be obtained from our representative and Paying Agent in Switzerland, RBC Investor Services Bank S.A., Esch-sur-Alzette, succursale de Zurich, Badenerstrasse 567, Case Postale 101, CH-8066
Zurich. In the EEA and Switzerland: Issued by Threadneedle Management Luxembourg S.A. Registered with the Registre de Commerce et des Sociétés (Luxembourg), Registered No. B 110242 44,
rue de la Vallée, L-2661 Luxembourg, Grand Duchy of Luxembourg. In the UK: Threadneedle Management Luxembourg S.A. Registered with the Registre de Commerce et des Societes (Luxembourg),
Registered No. B 110242, 44, rue de la Vallée, L-2661 Luxembourg, Grand Duchy of Luxembourg. Issued by Threadneedle Asset Management Limited, registered in England and Wales, No. 573204.
Registered Office: Cannon Place, 78 Cannon Street, London EC4AN 6AG. Authorised and regulated in the UK by the Financial Conduct Authority. In the Middle East: this document is distributed
by Columbia Threadneedle Investments (ME) Limited, which is regulated by the Dubai Financial Services Authority (DFSA).For Distributors: This document is intended to provide distributors” with
information about Group products and services and is not for further distribution. For Institutional Clients: The information in this document is not intended as financial advice and is only intended
for persons with appropriate investment knowledge and who meet the regulatory criteria to be classified as a Professional Client or Market Counterparty and no other Person should act upon it.
Columbia Threadneedle Investments is the global brand name of the Columbia and Threadneedle group of companies. 02.21 | J31388 - 10



